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Number 1232
Charter,

BExhibls K.

Pursuant £0 +he provistons of sectlon 5 of hhe Homo gwners' Loan Act of 1933, the Fedoral
Home Loan Bank Board hersby issves the rollowing Gharter:

1. Neme.--mhe nems of tiae Federal Savings and Loan associgztion nersby chartered {(berein-
"association”) is "Fide 11ty Pederal Savings and Loan Assoclation”
shall be located a* Gresnville, 1in %he
ton shall be moved from lts

ofter retferred to as the

a. nrffice.~- The homs office or hhe assoclation
Count y of Greenvilile, Btate of South Caroline No office of the assoclat,
iovediate vicinity except as way be provided in regulatlions made by the Federal Home Loan Bank

Board.
--mps obJects of the assoclahlon arg to prowote turift by proviiing

a convenient and safe method ror people to save and invest moumey and to provide for tne sound and
cconomicel Financing o howes. T gtatute, tnis charter, and rules and regulations made tnere-
undsr provide rfor examinablon anl sugervision end at the same time ror the protection af all pvi-
vate rilghts concerned, and anall be construed in keeping with the best practices o local mutual
sppift eni nome-f inancing institutions in the United States.

mpe associatlon shall act as Tiscal efent of tie Governwent when designated for thne purpose
by the Secretary of %ig mreasufy, under sucn regulatlions as g @y rrescribe, ani small parrorm alll
such resscnable dutles as riscal sgent of the Government as be may require., The assoclation may
act as agent for any ohher instrumentality of tne United States wien designuted for tnat purpose

by any such instrumentality.

Poe sssocliation shall have pelpetual success
darend 1n any court of law of equlhy; to nave & corporahe seal, affixed by imprint,
otherwise; %0 appoint off'lcers and agents as 1its business snall require, and allos tunem suitable
cowpansabion; +0 bave bylaws not inconsistent #ith the Constituklion or laws of tie United States,
tnis charter, and rules and regulatlons of tue Federal Home Loan Bank Board, providing ror the
mansgerers, of 14s propefty and regulation and government of 1ts erfalrs; to wind up and dissolve,
merge, consolidate, or re¢organize in the mauner provided by law and rules and regulations made
tnereunder; and o conduct business 1in tne territory of the United States excert as otnerwise
1imited in $his cherfter. Tans sassoclatlon lay purcnase, nold, and convey real and personal estate
consistent with its objects), purposss, and powers; may mortysye or lease any rsal and personal
estate; and may take such property by girt, devise, or bequost. Unless aut horizod by thne Fedsral
Howe Loan Bank Board, the assoclatlon may not invest in an office building or bulldinys ror the
transaction of the business of the assoclstion an amowr, representing the cost of land and buillding
145 undivided profits sud reserve accounts.
tue association snall have power

3. ObJects and povers.

ton and power to suw and be sued, complaln and
rgesimile or

in excess of the sum or
In addition to tine foregoing povers expressly snumerated,
to the accomplisnment of its express objects and the performan
of i+3 express tovers., ™mie association snall have such porers as are gonrerred by law and shall
excrclse 148 powers in conformity with hne lHome nwnsrs' Loan Act of 1833 und all lews of the
United States as tiey now ars, or os they may nerearter be ammended, and with the rules and regula-
tions made thereunder walch are no# in conflict with this charter.
Memhers.--All nolders of shere accounts of the association and all borrosers tiererrom
shall be deemed and neld to be members tuereor. In the consideratlon of all questions requiring
sction by tne wemters, eacn holder ou a snare account shall be permitted to cast ons vote for
eucn $100, or fraction tusresr, of 4ne particupation value of his share account. A borrowing
member snall be permitted, as a borrower, o cast one vote, and to cast tne number of vohes to
snich he may be entisled ag ttie holder oI a snare account,, No member, nowever, shall cast more
than 50 votes. Voting may be by proxy. Any number of members pregsent at a regular or speclal
meeting of the wembers snall constitute & quorum. A majority of all votes cash eh any meet ing
of members sunull determine any question. The members wno siiall be entitled to vote at any meetinyg
of the wembers shall be taose Owning snars accounts and borrowing members of recorl on the books
of the amscciation at tne end or the calendar month next precediny tne .Jate of the meahing of

members .,
5'
directors of not lesg than 5 nor more than 16, as deteruinsd and elected by
shell be elected by ballot rrom Hhume membersuip of hne sasnociation, and a director shall cease 40
be n director when he cesses o be a member. At the rirst mee ting of mewbers of the assoclatlon,
directors 3hall be elected ho surve untll the rirast annual mee hing and until their successors are
duly elected and qualiried, mpereatrter directors snall be eleched for periods of 3 yoars and
until tneir successors sre elected and qualified, but provision snall be made ror the alection of

spproximately one-third of 4ae bourd of Jdirectors each Yeal. In tne event of a vacancy, including
vacancles created by an increase by vote of tue membgrs of hhe mumber of Jdirectors within t o

1imits nereinabove specified, tho board of directors may rill the vaceney, if hue members fall so
%o do, by electing a direchor to serve until 0o next snnual mee ting of the meuwbers, at anicii time

a director snall be elected to £ill the vacancy for tie unexpired term. At i1ts meeting, which
shall be held as soon as practioeble arter the annual meetiny of membors, Hmo hoard of directors
suanll elect a preaidsnt, one or more vice prestdents, a sscratary, and a treagurer, It may appoint
suoh additionnl officers and employees ad it may reom time ko time determine. mhe orfices of

t0 do all toings reasonably incident

4.

Directors ani officers.--Tne asdociation shall be under #ne direction of s board or
the membars., Directhors




